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No. 


first seven weeks 1920, now passed, left 
record high trade and industrial activity 


the Tenth Federal Reserve District 


may set down exceptional for time 
the year when things ordinarily are supposed 
move “low.” The maintenance through the period 
relaxation usually following busy year-end, 
euch activity that which reflected the sum- 
maries reports that make this issue 
the Monthly Bulletin regarded somewhat re- 
markable. 


all the more remarkable, too, when one 
takes into account the fact that the record for Janu- 
ary and the first half February, 1920, was made 
the face many deterrents, such as, for illustra- 
tion: recurrence influenza prostrating and de- 
moralizing forces banks, offices, stores, factories, 
mines, the farms and ranches, all lines en- 
deavor, and with appalling toll lives; or, fear 
that strike (now hapily averted least de- 
ferred for the present) might cause tie-up the 
already crippled and inadequate system transporta- 
tion; or, continued rising prices commodities to- 
gether with ever-insistent demand for higher 
wages cover increased living costs; or, apparent 
indifference the part very large proportion 
the people the gravity the situation arising 
from diminishing production time world 
scarcity goods. 
Under such tonditions these—and many 
others that might mentioned—the volume mer- 
cantile trade the month January, although some- 
what below that December, was about 40% greater 
amount money than that January, 1919, and 
about the same year ago quantity mer- 
chandise. Manufacturing, crippled was the 
ravages the epidemic, showed 
crease output over the corresponding month 
last year. and mining operations were attended 
with wonderful activity. Meat packing showed losses 
the number animals slaughtered proportion 
decreased supplies live stock. Flour milling 
operations were 20% 25% larger than year ago 
the principal milling points. Farmers got early 
start with spring plowing, thereby bettering the pros- 
pects for increased acreage corn and oats. Build- 
ing operations were 466.4% larger January than 
the same month last year. The labor situation, 


save for prospective early spring demands for in- 
creased wages building trades, was easier than for 
several months previous. Bank clearings were the 


January, 1919. Payments through the banks were 
better than year ago, evidencing desire the 
part the people get out from under their war 
indebtedness. 


CAR SHORTAGE MENACE. 


Investigation discloses that the freight car short- 
age more serious than the public.appears under- 
stand. Not only are the railroads unprepared point 
cars handle the traffic offered, but there seems 
immediate prospect improvement. There 
has been material increase the last three years 
the number cars use this country, the total 
gains that time being less than one-tenth the 
normal needs the country, and unless way 
found improve the transportation facilities very 
rapidly feared that there will traffic break- 
down next fall and winter the handling coal and 
grain and all products the farm, factory and mine. 


While there are many complaints that the car short- 
age retarding the free movement grain from the 
states this district, must understood that the 
effect the shortage also keenly felt the moving 
products the mines this part the country, 
and the bringing supplies merchandise, 


report the Nebraska State Railroad Commis- 
sion calls attention preponderance foreign 
cars operating the railroads that state. was 
shown check Nebraska that 29,157 box 
cars operated one railroad only 2,406 cars owned 
that railroad were use that state, the re- 
maining 26,751 being foreign cars. Railroads are re- 
luctant spend large sums money repairing cars 
belonging other lines and since the return com- 
pany cars owning roads very slow improve- 
ment the situation can expected. 

the present available supply cars wholly 
inadequate move the wheat and corn offered from 
the farms and interior elevators the approach 
March with prospective inability farmers re- 
alize their grain that date, matter grave 
apprehension the farmers, the banks and other in- 
stitutions, according the view the Nebraska Com- 


a 
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mission. remedy for the present deplorable situa- 
tion the following plan was suggested the Director 
Railroads: 

Emergency movement box cars this terri- 
tory. 

More prompt return cars owning railroads. 

Modification rules and positive instructions, 
necessary, for more extensive repairs foreign cars 
now the territory. 


FINANCIAL. 


The report the Federal Reserve Bank Kansas 
City February 13, 1920, shows that some prog- 
ress being made toward contraction the use 
the credit facilities the bank for other than purely 
business financing. Bills discounted which were se- 
cured Government war obligations amounted 
$32,635,862, compared with $30,745,589 the previous 
week and $39,744,590 reported January All 
bills discounted were $54,327,795, compared with 
$57,140,439 the previous week and $48,431,749 the 
beginning the year. Open market purchases were 
$4,605,312 more than the week February but 
$5,715,868 less than reported January United States 
Certificates Indebtedness held the bank were 
$19,169,500 February 13, which $1,929,500 
more than the total reported February and $2,183,- 
500 more than shown the report January 
Federal Reserve notes actual circulation decreased 
$3,140,985 the six weeks period while shown 
that Federal Reserve Bank notes decreased $641,800 
the same period. Gold reserves were $86,887,212 
against $95,628,337 February and $81,334,782 
January 


Condition Member Banks.—Seventy-six member 
banks selected from scattered localities over the dis- 
trict reduced their holdings United States securi- 


larger than the total January year ago. 
certain sections this district the demand for 
loans was apparently checked the recent advances 
discount rates. This temporary suspension, how- 
ever, not expected continue after the seasonal 
demands set early the spring. fact, there 
already noticeable slightly increasing demand, which 
will probably necessitate further increases rates. 


The volume acceptances originating the Tenth 
Federal Reserve District very small, and since there 
are open market transactions dealings this class 
paper cannot used barometer financial 
conditions. Prime commercial paper therefore used 
for this purpose. The rate shows slight advances, 
but the volume offered continues fairly strong. 


anticipated that March settlements land 
contracts will create abnormal demand certain 
sections and since element speculation has en- 
tered into land dealings the last year some diffi- 
culties are expected the financing settlements. 
Bankers are cautioned that speculative loans should 
eliminated, order that funds may conserved 
care for the legitimate seasonal demands which will 
soon upon us. 


Dun Company report for 
January shows total business failures the 
Tenth Federal Reserve District against failures 
the same month last year. The amount liabilities 
January this year was $367,433 against 
last year. 


BANK CLEARINGS, TWENTY CITIES, JANUARY. 


Increase 
1920 1919 dec. 


ties $20,399,000 and also cut down loans secured 
Government war obligations $1,505,000 the four Joseph, Mo...... 90,525,258 2.7 


weeks between January and February this year. 
the same time these same banks increased their 
Federal Reserve balances $6,757,000 and also added 
$1,009,000 demand deposits which the reserve 
computed. Time deposits were $88,242,000 
ruary 1920, against $67,117,000 one year ago, 


ported twenty clearing house cities this district, 
reached total $1,976,062,227 which was the largest 
total ever recorded for these cities. $1,396,358 
larger than the clearing for last October, the largest 
1919. also $135,997,299 larger than the 
clearings December, and $477,939,453 


Wichita, .... 69,545,582 37,142,367 87.2 


Oklahoma City, Okla. 41,325,293 42.2 
Lincoln, Neb. ..... 18,044,097 
Muskogee, ... 21,076,719 12,781,628 64.9 
Topeka, Kans. .... 18,212,160 13,021,058 39.9 
8,620,640 7,701,845 11.9 

Colo. Springs, 5,391,615 3,407,673 58.2 
Bartlesville, 5,159,663 3,392,222 52.0 
Kansas City, Kans... 4,483,751 2.7 
Pueblo, Colo. ...... 3,937,930 3,206,979 22.8 
Fremont, Nebr. ... 3,680,797 3,287,310 11.9 
Hastings, Nebr. ... 3,545,459 2,384 295 48.7 


January Total .$1,976,062,227 $1,498,122,771 31.9 


increase the year 31.4%. 
Clearings.—Bank clearings January, 1920, re- 


CONDITION SEVENTY-SIX SELECTED MEMBER TENTH FEDERAL RESERVE DISTRICT. 


Loans secured War obligations (Liberty Bonds, 

Victory Notes, Certificates Indebtedness).......... 19,387,000 
Loans secured stocks and bonds other than securities 74,101,000 
Reserve Balance with Federal Reserve Bank.............. 53,214,000 
Net demand deposits which reserve computed........ 454,378,000 


Change 
Feb. 1920 Jan. 1920 Feb. 1919 year 
20,892,000 11,004,000 
74,151,000 
451,602,000 441,324,000 3.1 
46,457,000 40,262,000 
453,369,000 386,415,000 
83,166,000 67,117,000 


MERCANTILE. 


Buying retailers from wholesalers the month 
January declined somewhat from the high activity 
December, but the month showed sales somewhat 
excess the total sales January, 1919. There 
was large distribution merchandise retailers 
all through January, but many shipments were 
orders placed during the last half 1919. The high 
prices merchandise, ordinarily calculated influ- 
ence retailers cautions about their purchases, 
found country stores everywhere with stocks low and 
almost depleted, thereby compelling the purchase 


goods extraordinary high prices meet customers 
needs. 


Retail trade throughout the district was exception- 
ally good January, which usually very dull 
month. The exhibit shows net sales that month 
have been 24.5% 96.2% larger than January, 
1919. This, however, applies the money received 
for goods sold, careful analysis the situation 
probably would show appreciable increase the 
quantity goods sold. 


Percentage net sales January, 1920, net sales, 
January, 1919, reported retail stores, fol- 


lows: 

Dry goods (13 stores reporting average)....... 127.8% 
Furniture stores reporting average)....... 196.2 
Hardware stores reporting average)....... 124.5 
Millinery stores reporting average)....... 157.5 
Groceries stores reporting average)....... 136.5 

Percentage average stocks close January, 1920, 
stocks close same month last year..... 112.7% 


Percentage outstanding orders for stocks (cost price) 
close January, 1920, total purchases 
during the calendar year: 

Cotton goods 


20.7% 
Hosiery and knit 51.7 


Merchandise review the price situa- 
tion discloses that the present quotation all 
parel lines are much higher than buyers expected, 
but while there are evidences that people are begin- 
ning realize end must soon come the reckless 
and extravagant use their purchasing power, cre- 
ated high wages and profits, the dealers neverthe- 
less are confident their ability dispose all 


goods the very high prices which they are com- 
pelled ask. 


Groceries are higher this year than 1919 and 
there are evidences even higher prices still come 
many the necessary articles. Furniture prices 
remain very high level, with little prospect 
immediate decline, even though some wholesalers re- 
port that more merchandise has come within the 
last thirty days than formerly was shipped them 
the factories several months. Hardware sales 
continue very heavy, notwithstanding prices are show- 
ing tendency come down. 


Correspondents writing for this issue the Month- 
Bulletin indicate that the end the high prices 
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not yet sight. Dry goods merchants say prices 
textiles all departments are excessively high and 
that prices keep advancing. One department store 
manager expresses the situation thus: 


“Manufacturers are advantageous position 
booking business covering thcir output for many 
months ahead and then naming price profitable 
themselves the date shipment.” 

The merchants also assert that the very high cost 
merchandise for next fall delivery their greatest 
problem, and would seem though these prices 
should curtail business. Yet the whole merchants 
generally report that indications point big volume 
business and unusual purchasing activity 
through spring and summer, notwithstanding the 
high cost goods. fact they assert that there 
reason why business general should not reach 
the top-notch. 


Collections.—Retail merchants report collections ex- 


ceptionally good for this time the year and larger 


proportion cash business than ever before. The 
reports wholesalers also show very high percent 
payment activity January, 1920, than any other 
time several years. 


LABOR. 


Full employment labor this district probably 
never was nearly fact the present time, ac- 
cording reports the Monthly Bulletin. Although 
details are lacking some the reports ap- 
parent that the mild winter weather has caused 
early start construction and out-door employment, 
thus lessening the usual seasonal surplus labor. 


The Oklahoma Commissioner Labor reports that 
1919 there were opportunities for employment 
63,200 men and 11,508 women, total 74,709, and 
only 54,233 persons were found for the jobs. other 
words there was shortage 20,436 persons ap- 
proximately 30% for these positions. The State La- 
bor Commissioner Nebraska reports that the de- 
mand for labor and the supply are about equal 
this time. Colorado the report shows seasonal 
surplus agriculture, slight demand from mining 
and about normal trade and transportation. The 
Wyoming Commissioner reports conditions normal, 
everyone working that wants work and com- 
plaints shortage. 


Strikes and Wage this district the 
present time there are strikes other than few 
which are local character. many instances 
reported that workers under trade agreements 
which expire the early spring are expected de- 
mand increases wages. This already evidenced 
announcements that some the building trades 


the men are preparing new schedules submitted 
early the spring. 


Farm Labor difficulty obtain- 
ing farm labor, together with the high wages de- 
manded workers, whether efficient inefficient, 
the big problem that confronts the farmers the 
Tenth Federal Reserve District. According re- 
ports hundreds men from the agricultural regions 
are being lured the cities the extraordinary 


wages paid, notwithstanding the fact that farm wages 
1919 were the highest ever paid; result many 
farmers are reducing their acres planted crops 
only what they are able take care with the help 
available. This means decreased production farm 
products time when there demand for in- 
creased production, unless there some improvement 
the farm labor situation. 

Reports issued the Bureau Crop Estimates, 
United States Department Agriculture, say that 
wages male farm labor have practically doubled 
within the past five years. For the states which are 
included the Tenth District, the figures farm 
wages per month, both with and without board are 
shown the table appearing this Bulletin. 


AGRICULTURE. 


The long season mild and spring-like weather 
the first seven weeks this year made conditions 
ideal for work out-of-doors the farms. good 
deal belated wheat threshing and corn sheiling was 
done. Everywhere preparations went forward for the 
spring cropping season and generally with results 
highly satisfactory. Ordinarily spring plowing does 
not begin until late March except the Southern 
sections. The absence snow covering and rough, 
hard-freezing weather, the sunshine and warmth mel- 
lowing the ground made easily workable. Farmers 
were the fields with their plows Missouri, Okla- 
homa, Kansas and even the lower part Nebraska. 


Increased Corn Acreage.—The early start with the 
plowing regarded favorable larger acreage 
corn and oats than was anticipated early the 
winter, with shortage farm labor the farmers 
were able with the help available prepare many 
more acres for crops than would have been possible 
had late start been made. 

While preliminary estimates have been reported 
since the beginning the year, believed that the 
corn planted 1920 will largely excess the 
total 1919, which was approximately 16,785,000 
acres. Oats sown this year will surpass the area 
6,087,000 acres 1919, according reports. 

Reports indicate need moisture over practically 
the entire Great Plains area, the precipitation 
December has been very light. 

Winter Wheat Condition—Reports 
month indicate that the weather was favorable for 
winter grain crops. Winter wheat greened consid- 
erably and made good growth the Great Plains 
wheat belt, although the Western sections Kan- 
sas and well Eastern Colorado 
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Wyoming, moisture needed give the wheat 
good stand. Oklahoma the wheat made satisfac- 
tory progress and generally fair good stand and 
condition. New Mexico the acreage winter 
wheat the largest ever planted that state, Mora 
County reporting 80,000 acres and Union County 
40,000 acres, and all excellent condition. Good 
progress also reported Colorado and Wyoming. 

The winter wheat acreage this district esti- 
mated from reports all states 16,611,500 acres, 
which 21% below the acreage winter wheat last 
year. 


Grain Movements.—The arrivals wheat the 
principal market centers this district during the 
month January were about 15% less than De- 
cember but about three times the receipts for January, 
1919, spite the car shortage. Receipts corn 
also were below the December total and less than 
one-third the receipts January last year. Oats 
were more liberal supply the markets than 
December but only about 50% the volume received 
January, 1919. evident from the reports that 
vast quantity grain being held the farms 
with the expectation higher prices, view the 
world food shortage. 


Wheat prices reached the highest level the crop 
year Kansas City, No. dark hard wheat being 
quoted January $3.12 bushel. sharp decline 
followed and the month closed with No. hard sell- 
ing $2.60@2.80 15c lower than Decem- 
ber 31. 


Corn was fairly steady during the month with $1.60 
the top for No. white. No. white oats reached 
93c and red seed oats went $1. Sales were heavy 
and stocks were materially decreased. 


Flour the principal milling 
centers has declined slightly the past three weeks, 
largely account the acute shortage cars and 
the element uncertainty the export flour trade. 
The Kansas-Oklahoma-Nebraska group hard wheat 
mills the first week February were operated 
about 78% capacity and thus they fared better than 
the spring wheat mills other districts. The mills 
are booked several weeks ahead orders. 
spite the fact that little new business was booked 
they have enough keep them busy for some time 
cars can obtained. Flour prices January were: 


Sugar the sugar beet sections this 


WAGES THE FARM 1919 COMPARED WITH 1910. 


Wages the Month 

With Board Without Board 
$55.50 $29.50 $81.00 $44.50 
Missouri ....... 50.90 29.50 
77.50 38.00 104.2% 


Wages the Day Day Wages Harvest 
With Board Without Board With Board Without Board 
1919 1910 1919 1910 1919 1910 1919 1910 

$3.00 $1.47 $3.95 $2.00 $3.60 $1.95 $2.47 
3.71 1.42. 1.84 5.42 2,18 
2.15 1.02 2.75 1.82 1.55 435 
4.75 1.96 5.25 2.14 
2.20 1.12 2.80 1.58 2.50 1.46 3.20 1.88 
4.25 2.29 3.65 1.90 4.70 2.50 
$3.00 $3.81 $1.80 $3.98 $1.83 $2.27 
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district definite understanding the 1920 acre- 
age has not been reached, owing demands grow- 
ers for higher prices making contracts with the 
refiners. The growers are contending for sliding 
prices per ton for their beets, which fol- 


When seaboard Beet growers should 
sugar price receive per ton 
15.00 
16.50 
18.00 


1919 approximately 256,000 acres were planted 
sugar beets Colorado, Wyoming, Nebraska and 
and the yield was about 2,370,000 short tons 
beets. 


LIVE STOCK. 


Mild open weather through January and this date 
February made conditions excellent this district 
for all classes live stock. Over the Great Plains 
regions Nebraska, Kansas and Oklahoma pastures 
and ranges were practically uncovered and live stock 
was reported thriving condition, with less disease 
among animals than for some time. the Rocky 
Mountain states the snow was gone from the low 
levels and conditions were described good except 
the extreme western part Colorado and Wyom- 
ing where deep snows fell late January. Feeding 
was carried generally and some places the stock 
was thin but the open ranges afforded some grazing 
and exercise and the stock was undoubtedly improved. 

Some losses were reported from the mountain 
region but where feed and shelter were provided 
was said the losses were not more than normal. The 
problem the northwest section the district 
restocking the ranges, account the dry 
weather last season many animals were shipped 
out either market other ranges that the losses 
will felt for years. New Mexico reports say pros- 
pects are good for big calf and lamb crop and large 
numbers cattle, including much dairy stock, have 
been shipped into that state consume the surplus 
last feed. Oklahoma live stock came through 
the bad weather the early part winter fine 
condition. Kansas reports shortage swine and 
evidences that fewer sows have been bred for spring 
farrowing. 

The movement live stock from the ranges since 
the beginning the year has been retarded some- 


what inadequate transportation facilities. Low 
prices the markets, compared with the prices 
year ago, are also said have discouraged free mark- 
eting. With abundance feed the southwest 
and good demand for fed stock, however, there 
disposition the part many farmers hold back 
their stock. The volume shipments stockers and 
feeders January, when compared with year ago, 
reveals material loss which said due the 
frequent losses sustained feeders and the urgent 
demand for fat cattle following the close the war. 


Live Stock Markets.—Arrivals the six principal 
live stock markets this district the month 
January were 37,006 cars compared with 37,694 
cars December and 44,134 cars January, 1919. 
There was decline 12.7% cattle receipts com- 
pared with the December record and 
compared with the receipts January last year. 
Receipts calves were also less than the previous 
month and the same month year ago. While 
12.7% more hogs arrived these markets January 
than December, the January total fell 30% short 
the receipts January, 1919. Fewer sheep came 
the markets last month than December but the 
January total was 14.4% larger than year ago. 
Horses and mules the markets were almost double 
the December receipts and 119% larger than Janu- 
ary, 1919. The summary: 


Cattle 


Horses and Mules....... 34,810 15,894 18,916 


January Live Stock bulk the steers 
marketed January were shortfed and the top price 
for the month Kansas City was $16, which was 
$2.40 lower than the top for January, 1919. Compar- 
ing average prices steers with year ago the ex- 
treme range the close the month was $1.50@4 
lower. Butcher classes cattle ranged from 25c 
lower, while feeder cattle were 
Good demand for veal caused prices calves hold 
well, the close January recording prices 


above the prices paid the same month last 


Heavy demand also sent lamb upward. high 
$21 was paid for fed lambs, which equalled the Janu- 
ary, 1919, priees and was within 75c the record 
price. Bulk sales hogs the beginning January 
were $14.30@14.65 and the end the month 
The highest price paid during the month 


LIVE STOCK FARMS, JANUARY 1920. 
(From Reports Bureau Crop Estimates) 


Horses Mules Cows 

1,153,000 260,000 955,000 
Missouri (19 counties)... 229,000 62,222 165,500 
New Mexico 79,000 7,500 


Swine Value all stock 
1,355,000 2,121,000 322,000 153,366,000 
2,161,000 506,000 1,667,000 336,013,000 
2,911,000 323,000 3,366,000 342,990,000 
60,0 1,269,500 27,000 47,766,760 
1,300,000 131,000 945,000 202,770,309 
788,000 3,200,000 63,000 103,273,000 
9,304,272 7,570,659 $1,262,886,557 

10,084,170 8,841,371 9,019,600 


1,472,254,000 
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was $16.10 and the lowest $14.25. Compared with 
January, 1919, hog prices were $1.60@2.80 lower. 


Packers Slowed Down.—Meat packing operations, 
reflected the purchase animals for slaughter 
the packing concerns, were materially slowed 
down during January, when compared with opera- 
ions December and January year ago. Pur- 
chases cattle were 15.4% less than December 
and 25.9% less than January, 1919. Purchases 
calves for slaughter were short about the same pro- 
portion. Hog purchases were 7.4% larger than 
December but 34.9% below the purchases January, 
1919. Sheep purchases for slaughter showed in- 
crease 4.5% over December and increase 
over year ago. The total purchases for January, 
1920, the six markets, with comparisons, follows: 


Jan., 1920 Jan.,1919 
262,947 354,915 91,968 
344,326 312,717 31,609 


Wholesale prices beef February were $17.50@ 
for good beef, Chicago, with slight variations 
the packing centers this district. Choice lambs 
were up, $34@35, account the heavy demand, 
while good mutton was selling $21@23. 


Live Stock field agents for 
the United States Bureau Crop Estimates indicate 
decrease the number live stock farms and 
ranges this district. The figures contained the 
exhibit show 7.1% fewer cattle, but less than loss 
cows from the report made January, 1919. While 
there was falling off the number sheep the 
states Colorado and Wyoming, the four states 
the east the mountains showed increases 
10%, Kansas for the first time having passed the 
one-half million mark. Losses the number swine 
the district were 17%. The losses the four 
ing hog producing states were 20% Kansas, 12% 
nineteen counties this district. The reports showed 
little change the number horses and mules 
the year. Values all stock the district 
January were placed $1,262,886,655 compared 
with $1,472,254,000 January, 1919, the decrease 
amounting 14.4%. 


PETROLEUM. 


Production crude oil the fields Kansas and 
Oklahoma January was excess bar- 
rels and practically the same the month De- 
cember. Compared with the production January 
year ago, however, the month shows gain 9.6%, 
both states reporting increase daily output. The 
estimated production for January, 1920, with the 
ficial figures the output January last year, 
were follows: 

Ave. Daily Production Total Production for Mo. 


Kansas .... 84,700 2,625,700 2,308,849 
Oklahoma ...239,550 221,214 7,424,500 6,857,634 
Total 295,695 10,050,200 9,166,483 


Accurate figures oil produced the fields 
Wyoming and Colorado are not reported monthly 


the producing companies but reports indicate that 
good start was made January which with con- 
tinued activity will show increase output for 
this year. Wyoming 1919 produced 13,775,000 bar- 
rels oil, average 1,147,750 barrels per month. 


Development operations January all fields 
the district resulted increase daily new pro- 
duction over the records December and also 
January, 1919, although there were fewer wells com- 
pleted the first month this year. The record 
field operations for January were follows: 


Completed Brls. Daily New Rigs Wells 


Wells Production Drilling 
185 18,723 545 
Oklahoma 453 32,768 1,880 
Wyoming 1,415 555 
Total January, 1920... 655 52,906 2,980 
Total December, 1919. 665 50,425 2,762 
Total January, 1919... 847 2,352 


Pipe Line comprehensive idea the 
demands upon the oil fields this district may 
had detailed exhibit the pipe line runs, ship- 
ments and stocks oil store each month 1919. 
These figures are for Kansas-Oklahoma only those 
from the Rocky Mountain fields were not available 
the time closing this report: 


Runs Shipments Stocks 
9,927,804 63,145,885 
March 8,856,507 10,964,802 59,608,874 
8,675,000 9,564,238 58,817,984 
9,304,027 11,162,805 56,583,105 
8,950 584 10,612,785 54,946,913 
10,578,508 11,260,411 54,492,713 
September ...... 9,825,160 11,196,727 53,273 276 
11,728,934 52,044,014 
November ....... 10,539,769 11,741,971 51,382,469 
December 10,560,199 10,870,033 51,236,933 


Reduction stocks year. 


will observed that the shipments each 
month 1919 exceeded the oil runs for the same 
month and that there was steady withdrawal oil 
make for the deficiency. 


Crude Oil 25% per barrel 
crude oil prices were made practically all fields 
January. Kansas and Oklahoma crude February 
was selling $3, except Healdton, which was $2.25 
and Hewitt $2.75. Wyoming crude prices the 
same date were $2.25 $2.60. 


With the decline many the old pools Kan- 
sas and Oklahoma there has been increased activity 
development operations which are showing 
results the bringing many wells medium 
and production make for the losses. This 
activity reflected the increased number new 
rigs and wells drilling the end January. 
many new fields are being exploited and 
while good results have been achieved the proven 
fields phenomenal increase the amount wild- 
catting reported. 
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MINING. 


Coal.—Production bituminous coal the various 
coal fields this district January was 
mately 87.5% capacity Colorado, 75.7% Kan- 
sas, 85% Missouri and 89.2% Oklahoma. This 
was the largest percent mining activity for several 
months and indicates effort the part op- 
erators and miners speed production and make 
the losses sustained during the strike last No- 
vember. Transportation disability was responsible for 
average 7.4% weekly loss activity Kansas, 
Oklahoma, Missouri and 3.7% Colo. 
rado. Labor shortage represented from 
the lost activity, the latter figure applying Okla- 
homa. Losses strikes January were insignifi- 
cant, while lack market figured slightly Colorado. 
The greater part the losses percentage ac- 
tivity was chargeable mine disability, which 
Kansas averaged 15% weekly, with average weekly 
loss 6.6% Missouri, 3.8% Oklahoma and 
1.6% Colorado. 


There said tendency the part buy- 
ers hesitate contract for their next year’s sup- 
plies because the uncertainty which surrounds the 
industry the matter prices. 


Reports from Colorado, Oklahoma and New Mexico 
indicate total output bee hive coke January 
36,000 tons, which compares with 67,000 tons the 
same month last year. 


Lead and marked activity and 
lead mining the Missouri-Kansas-Oklahoma dis- 
trict direct contrast with the same period onc 
year ago. Instead mines closing down they are 
reopening and the percentage mining property now 
going perhaps 25% 30% greater than year 
ago and approximately 10% greater than were 
operated December, 1919. 


January, 1920, witnessed heavy shipments zinc 
blende ores higher range prices than were 
paid for several months past. Shipments averaged 
over 10,000 tons per week, the average price being 
$56.83 per ton. Calamine ores were very short, but 
the average price paid was $1.15 per ton better than 
the average for January year ago. Shipments 
lead ores were slightly below those January, 1919, 
but the average price for the month, $98.19, was $39.50 
greater than the average price paid for lead ores the 
first month 1919. Following summary the 
total output these ores with the average selling 
price and total value January 31, 1920, com- 
pared with the first month 1919: 


Tons Shipped Average Prices Total Values 

1920 1919 1919 1920 1919 
Zinc. Bld. 50,458 $56.83 $42.80 $2,867,832 $1,479,327 
Calamine 34.48 11,261 19,517 
Lea 7,679 8,000 98.19 58.69 


Estimated surplus tonnage the bins the ore 
producers the end January were 30,000 tons 
zinc blende compared with 28,000 tons for the same 
period last year, and 200 tons lead ore compared 
with 200 tons the same period last year. 

The one big problem which now confronts the field 
the difficulty moving the big accumulation 


ores that have been purchased during the last 


nine months. This accumulation estimated from 
60,000 80,000 tons and only within the last 
month that the shipments have approximately equal- 
led the purchases and production and this was ac- 
complished only the herculean efforts every or- 
ganization connected with the industry. Whether 
will possible move this accumulation ores 
during the next three months and thus relieve the 
shipping situation remains seen, but the history 
the past nine months not very encouraging 
this respect. 


Another feature which causing considerable dis- 
tress the continued upward movement lumber 
and timber prices which enter into the mining busi- 
ness many ways. Were not for the relief brought 
the district small lumber mills sawing oak lum- 
ber the immediate fields this class lumber would 
not only have been unobtainable but its price would 
have reached prohibitive levels. Fortunately for the 
zinc industry this district there still very large 
amount oak lumber available for sawing and the 
high prices demanded for lumber have resulted 
the entrance several small lumber mills this 
industry. 


Metal the more accessible districts 
Colorado where silver produced good many small- 
operators are starting work and some them ap- 
pear making small production. The high price 
which silver has risen causing great activity 
all the mining districts and believed the present 
year will see larger operations than for long time. 
present, however, the operations are somewhat re- 
stricted the high cost production. 


BUILDING. 


Seventeen cities the Federal Reserve Dis- 
trict report the Monthly Bulletin total 1,185 
permits issued January for buildings estimated 
cost $8,791,955. This compares with 658 permits and 
estimated cost $1,552,192 for January, 1919, 
showing increase for this year Com- 
pared with the reports from the same cities per- 
mits issued December the January record larger 
314 permits issued and $3,283,946 estimated 
value. This tremendous gain over December especi- 
ally significant that shows indication build- 
ing expansion 1920 notwithstanding the 
cost labor and materials, and there are evidences 
that many buildings are starting early despite winter 
drawbacks gain whatever advantage prices 
gained before the big spring rush begins. Another 
gratifying feature the building situation that 
88.8% the estimated cost buildings for which per- 
mits were issued January into new con- 
struction. There are evidences hand good re- 
sults the “Own-Your-Home” campaign, 


Lumber and for lumber from 
cities and country districts are indication greater 
activity, although there seen the present 
buying conservation which, continued, will tend 
eliminate the speculative features the lumber 
market and eventually stabilization prices. West- 
ern mills are badly handicapped car shortage and 
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stocks mills are badly broken. decided activity 
reported the city yards during the mild weather 
which gave them good start the season. Lumber 
prices are still firm all the cities this district 
with tendency raise from the present high levels. 

Prices construction materials generally show in- 
creases since the beginning the year. Common 
brick are quoted $20 per thousand Kansas Citv 
against $18 one month ago. Denver reports $16 
per thousand for February and the same for January. 


Portland cement was $2.36 per barrel car lots 
Kansas City the first week February, which was 
10c higher than month ago and higher than 
year ago. The Denver price was $2.47 per barrel, 
the same last month and higher than year 
ago. February higher figures were announced 
for lime, wall plaster boards and some grades lum- 
ber. Predictions now are that present levels will hold 
for some time and the greatest effort will centered 
overcoming the car shortage. 


BUILDING OPERATIONS, SEVENTEEN CITIES, FOR ANUARY 


New Construction January Building 
Number Value Number Value Increase 
1,355,200 111 150,900 204 1,506,100 1,825.9% 
Oklahoma City, 120 873,510 36,618 146 910,128 170.8% 
$97,204 17,096 414 300 6,863.0% 
Leavenworth, 7,000 7,000 600.0% 
Colorado Springs, 5,910 16,537 22,447 19.9% 
*Decrease. 
Statement Condition LIABILITIES 
FEDERAL RESERVE BANK KANSAS CITY Close Business 
Gold Coin and Certificates....$ 317,150.00 Deferred Availability Items.. 
Gold Settlement Fund Notes actual circula- 
Gold with Foreign Agents... All Other Liabilities......... 
Secured Govt. War 
Bills Bought Open Market. 
461,686.76 461,686.76 Total Gross Deposits......... 162,592,296.20 169,896,963.35 
Uncollected Items and Other Ratio Total Reserves Net 
Deductions from Gross Deposit and Notes 
Redemption Fund Against Ratio Gold Reserve 
Bank Notes....... 970,590.00 970,590.00 Notes Actual Circula- 
All Other Resources......... 340,121.26 276,558.03 tion after setting aside 
35% against Net Deposit 
CLEARINGS 


Total Clearings for $212,000,253.50 


Total number items handled. 


837,777 874,845 
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